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,,�(GLFLyQ�GH�OD�&DUUHUD�'(6$),2�)$6�SUXHED�RUJDQL]DGD�SRU�OD�&RPDQGDQFLD�*HQHUDO�

GH�%DOHDUHV�FRQ�OD�FRODERUDFLyQ�GH�OD�)$,%��(VWD�FRPSHWLFLyQ��TXH�HVWi�LQFOXLGD�HQ�OD�

/LJD�%DOHDU�GH�DWOHWLVPR��FRQVWDV�GH���FDUUHUDV��XQD�GH���NP�\�RWUD�GH���NP��$PEDV�

WLHQHQ�VDOLGD�HQ�HO�&XDUWHO�0LOLWDU��$FXDUWHODPLHQWR�³-DLPH´�,,��GH�3DOPD�\�OOHJDGD�HQ�HO�

&DVWLOOR�6DQ�&DUORV��'LTXH�GHO�2HVWH���

/D�SUXHED����NP��³+RQGHUR�%DOHDU´���WLHQH�OXJDU�ViEDGR����GH�PD\R�FRQ�VDOLGD�HQ�HO�

$FXDUWHODPLHQWR� -DLPH� ,,�� 'LVWDQFLD�� ��NP�� 'HVQLYHO� �SRVLWLYR��� ���� PWV�� 7LHPSR�

0i[LPR����KRUDV����NP�GLVFXUUHQ�SRU�YtDV�DVIDOWDGDV�\��NP�SRU�FDPLQRV��3UHFLR�GH�OD�

LQVFULSFLyQ���¼��LQFOXLGR�VHJXUR�\�OLFHQFLD���$SHUWXUD�LQVFULSFLRQHV�����GLFLHPEUH�������

(GDG�PtQLPD��FXPSOLHQGR����DxRV�HO�DxR�GH�OD�FDUUHUD��(Q�HO�FDVR�GH�TXH�HO�SDUWLFLSDQWH�

WHQJD����DxRV��VH�GHEHUi�FRQWDFWDU�SUHYLDPHQWH�FRQ�OD�RUJDQL]DFLyQ�D�WUDYpV�GHO�HPDLO�

GHVDILRIDV#JPDLO�FRP�SDUD�UHDOL]DU�OD�DXWRUL]DFLyQ�FRUUHVSRQGLHQWH���

/D� SUXHED� ��� NP� �³*ULIyQ´��� WLHQH� OXJDU� ViEDGR� ��� GH� PD\R� FRQ� VDOLGD� HQ� HO�

$FXDUWHODPLHQWR� -DLPH� ,,�� 'LVWDQFLD�� ��NP�� 'HVQLYHO� �SRVLWYR��� ����� PWV�� 7LHPSR�

0i[LPR����KRUDV���NP�GLVFXUUHQ�SRU�YtDV�DVIDOWDGDV�\���NP�SRU�FDPLQRV��3UHFLR�GH�OD�

LQVFULSFLyQ���¼��LQFOXLGR�VHJXUR�\�OLFHQFLD���$SHUWXUD�LQVFULSFLRQHV�����GLFLHPEUH�������

(GDG�PtQLPD��FXPSOLHQGR����DxRV�HO�DxR�GH�OD�FDUUHUD��(Q�HO�FDVR�GH�TXH�HO�SDUWLFLSDQWH�

WHQJD����DxRV��VH�GHEHUi�FRQWDFWDU�SUHYLDPHQWH�FRQ�OD�RUJDQL]DFLyQ�D�WUDYpV�GHO�HPDLO�

GHVDILRIDV#JPDLO�FRP�SDUD�UHDOL]DU�OD�DXWRUL]DFLyQ�FRUUHVSRQGLHQWH���
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,QIRUPDFLyQ� GH� FRQWDFWR� HQ� ZZZ�GHVDILRIDVPDOORUFD�FRP�� 7DPELpQ� HQ� )DFHERRN� H�

,QVWDJUDP�\�HO�FRUUHR�GHVDILRIDV#JPDLO�FRP��
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9LHUQHV����GH�PD\R�GH�������D������K�\�GH�������D������K��

(QWUHJD�GH�GRUVDOHV�\�FKLSV�HQ�)$1�0DOORUFD�6KRSSLQJ���

�

',$����'(�0$<2��6$%$'2���358(%$�

������(QWUHJD� H[WUDRUGLQDULD� GH� GRUVDOHV� \� FKLSV� HQ� HO� SDUNLQJ� GHO� $FXDUWHODPLHQWR�

-DLPH�,,��0D�������3RQHQW����������

� $FWLYDFLyQ�GH�JXDUGDUURSD��

������&RQWURO�GH�GRUVDOHV�\�HQWUDGD�HQ�FiPDUD�GH�VDOLGD�FDUUHUD���NP�³*ULIyQ´��

������%ULHILQJ�SUHYLR�D�OD�VDOLGD��

������$ORFXFLyQ�GHO�&RPDQGDQWH�*HQHUDO�GH�%DOHDUHV��

������6DOLGD��'(6$)Ë2�)$6���.���

������&RQWURO� GH� GRUVDOHV� \� HQWUDGD� HQ� FiPDUD� GH� VDOLGD� FDUUHUD� ��NP� ³+RQGHUR�

%DOHDU´��

������%ULHILQJ�SUHYLR�D�OD�VDOLGD��

������$ORFXFLyQ�GHO�&RPDQGDQWH�*HQHUDO�GH�%DOHDUHV��

������6DOLGD��'(6$)Ë2�)$6���.���
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������&HUHPRQLD�HQWUHJD�GH�SUHPLRV�SUXHED���N��

������+RUD�OtPLWH�ILQDO�SUXHED���N��

������&HUHPRQLD�HQWUHJD�GH�SUHPLRV�SUXHED���N��

�
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&DWHJRUtDV�

'H� DFXHUGR� DO� 5HJODPHQWR� GH� OD� )$,%�� HGLFLyQ� ������ VH� HVWDEOHFHQ� ODV� VLJXLHQWHV�

FDWHJRUtDV�LQGLYLGXDO�PDVFXOLQD�\�IHPHQLQD��

x� 68%�����FXPSOLHQGR�HQ����������R����DxRV��

x� 68%�����FXPSOLHQGR�HQ��������������R����DxRV��

x� 6(1,25��FXPSOLHQGR�HQ����������D����DxRV��

x� 0$67(5�����FXPSOLHQGR�HQ����������D����DxRV��

x� 0$67(5�����FXPSOLHQGR�HQ����������D����DxRV��

x� 0$67(5�����FXPSOLHQGR�HQ����������R�PiV�DxRV��

�

&DWHJRUtDV�(VSHFLDOHV�

&DWHJRUtD�$%62/872�$�

D�� $%62/872�0$6&8/,12��&DWHJRUtD� ~QLFD� VLQ� GLVWLQFLyQ� GH� HGDG� SDUD� HO�

SULPHU�FODVLILFDGR�GH�OD�FDUUHUD���

E�� $%62/872� )(0(1,12�� &DWHJRUtD� ~QLFD� VLQ� GLVWLQFLyQ� GH� HGDG� SDUD� OD�

SULPHUD�FODVLILFDGD�GH�OD�FDUUHUD�

� &DWHJRUtD�)8(5=$6�$50$'$6�

D�� ,1',9,'8$/� 0$6&8/,12�� &DWHJRUtD� ~QLFD� VLQ� GLVWLQFLyQ� GH� OD� HGDG��

VRODPHQWH�SDUD�PLHPEURV�GH�ODV�)XHU]DV�$UPDGDV�\�*XDUGLD�&LYLO���

E�� ,1',9,'8$/� )(0(1,12�� &DWHJRUtD� ~QLFD� VLQ� GLVWLQFLyQ� GH� OD� HGDG��

VRODPHQWH�SDUD�PLHPEURV�GH�ODV�)XHU]DV�$UPDGDV�\�*XDUGLD�&LYLO��
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x� /D� SDUWLFLSDFLyQ� HVWi� DELHUWD� D� WRGRV� ORV� FRUUHGRUHV� TXH� KD\DQ� IRUPDOL]DGR�

GHELGDPHQWH� VX� LQVFULSFLyQ�� HQ� OD� FXDO�� VLQR� HVWiQ� IHGHUDGRV� IRUPDOL]DUiQ� GLFKD�

IHGHUDFLyQ�SRU�XQ�GtD��(Q�ZZZ�GHVDILRIDVPDOORUFD�FRP�

x� 7RGRV�ORV�SDUWLFLSDQWHV�GHEHUiQ�FXPSOLU�PtQLPR�GH����DxRV�GH�HGDG�HQ�HO�DxR�GH�OD�

FDUUHUD�\�SRVHHU�XQ�QLYHO�GH�FRQGLFLyQ�ItVLFD�DGHFXDGR�SDUD�DIURQWDU�XQD�SUXHED�GH�

HVWDV�FDUDFWHUtVWLFDV��

x� 3DUWLFLSDQWHV�FRQ�HGDG����DxRV�\�TXH�QR�FXPSODQ�ORV����DxRV�DQWHV�GHO�GtD�GH�OD�

SUXHED��GHEHUiQ�FRQWDU�FRQ�DXWRUL]DFLyQ�SDWHUQD��/D�DXWRUL]DFLyQ�VH�ILUPDUi�GXUDQWH�

OD�UHFRJLGD�GHO�GRUVDO��

x� 6H�UHFRPLHQGD�OD�UHDOL]DFLyQ�GH�XQ�UHFRQRFLPLHQWR�PpGLFR�GHSRUWLYR��

�

��� 35(0,26��

x� 0HGDOOD�)LQLVKHU�SDUD�ILQDOLVWDV��

x� 3RU�FDWHJRUtDV��LQFOXLGDV�FDWHJRUtDV�HVSHFLDOHV��$EVROXWR�\�)XHU]DV�$UPDGDV��

R� 7URIHR�DO�SULPHU��VHJXQGR�\�WHUFHU�FODVLILFDGR�PDVFXOLQR�\�IHPHQLQR��

/RV�SUHPLRV�QR�VHUiQ�DFXPXODEOHV�GH�GLIHUHQWHV�FDWHJRUtDV�GH�HGDGHV���

��� ,16&5,3&,21(6��

x� /DV�LQVFULSFLRQHV�VH�DEULUiQ�D�SDUWLU�GH�ODV�GHO����GH�GLFLHPEUH�\�VH�FHUUDUiQ�HO����GH�

PD\R�D�ODV�������D�WUDYpV�ZHE�ZZZ�GHVDILRIDVPDOORUFD�FRP�

x� (O�SUHFLR�GH�OD�SDUWLFLSDFLyQ�VHUi�GH��

D�� 0RGDOLGDG���.����¼�

E�� 0RGDOLGDG���.����¼�

x� 3ROtWLFD�GH�FDQFHODFLRQHV��

D�� /DV� FDQFHODFLRQHV� UHDOL]DGDV� DQWHV� GHO� �� GH� DEULO� D� ODV� ������ KRUDV� VH�
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GHYROYHUi�XQ�����GHO�SUHFLR�GH�OD�SDUWLFLSDFLyQ��

E�� /DV� FDQFHODFLRQHV� UHDOL]DGDV� DQWHV� GHO� �� GH�PD\R� D� ODV� ������ KRUDV�� VH�

DERQDUi�XQ�����GHO�SUHFLR�GH�OD�SDUWLFLSDFLyQ��

F�� /DV�FDQFHODFLRQHV�UHDOL]DGDV�D�SDUWLU�GHO���GH�PD\R�D�ODV�������KRUDV�QR�VH�

ERQLILFDUiQ���

x� (O�FURQRPHWUDMH�VH�UHDOL]DUi�D�WUDYpV�GH�FKLS�LQFOXLGR�GHWUiV�HQ�HO�GRUVDO��(O�FKLS�HV�

³1R�UHWRUQDEOH´��

x� /D�LQVFULSFLyQ�LQFOX\H�VHJXUR�\�OLFHQFLD�SRU���GtD��

x� 6H�DEULUiQ�XQ�Pi[LPR�GH�����LQVFULSFLRQHV��

x� (O�SDJR�VH�UHDOL]DUi�D�WUDYpV�GH�OD�SDVDUHOD�GH�OD�SiJLQD�ZHE��

�

��� (175(*$�'(�'256$/(6��

/D�HQWUHJD�GH�GRUVDOHV�VH�UHDOL]D�GXUDQWH�HO� MXHYHV����\�HO�YLHUQHV����GH�PD\R�GH�

�����HQWUH�ODV�������D�������KRUDV��HQ�XQ�HVSDFLR�KDELOLWDGR�D�WDO�HIHFWR�HQ�HO�)$1�

0DOORUFD�6KRSSLQJ�

$GHPiV��VH�SRGUi�HIHFWXDU�OD�UHFRJLGD�GHO�GRUVDO�HO�PLVPR�GtD�GH�OD�SUXHED�GH�������

D�������KRUDV���

�

��� $9,78$//$0,(1726��

x� 3UXHED����NP�³+21'(52�%$/($5´��

/D�RUJDQL]DFLyQ�GLVSRQGUi�GH���DYLWXDOODPLHQWRV����OtTXLGRV�\���VyOLGR�OtTXLGR�TXH�

HVWDUiQ�GHVSOHJDGRV�GH�OD�VLJXLHQWH�PDQHUD��

����.0������/tTXLGR��%RVTXH�GH�%HOOYHU��

����.0������/tTXLGR��0LUDGRU�GH�1D�%XUJXHVD�

����.0�����/tTXLGR��6DQW�$JXVWt�

����.0�������/tTXLGR�\�6yOLGR��&DVWLOOR�GH�6DQ�&DUORV���0HWD��
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x� 3UXHED����NP�³*5,)Ï1´��

/D�RUJDQL]DFLyQ�GLVSRQGUi�GH���DYLWXDOODPLHQWRV����OtTXLGRV�\���VyOLGR�OtTXLGR�TXH�

HVWDUiQ�GHVSOHJDGRV�GH�OD�VLJXLHQWH�PDQHUD��

����.0�������/tTXLGR��$FXDUWHODPLHQWR�-$,0(�,,�

����.0�������/tTXLGR��&ROO�GHOV�3DVWRUV�

���.0��������/tTXLGR��0LUDGRU�GH�1D�%XUJXHVD�

����.0�����/tTXLGR��6DQW�$JXVWt�

����.0�����/tTXLGR�\�6yOLGR��&DVWLOOR�GH�6DQ�&DUORV���0HWD��

�

�

����0$7(5,$/�2%/,*$725,2�

x� 7HOpIRQR�PyYLO��

x� 9DVR�R�UHFLSLHQWH�VLPLODU�GH����FO�PtQLPR��

x� 5HVHUYD�GH�DJXD�GH���OLWUR�PtQLPR��3UXHED����NP��

x� 5HVHUYD�GH�DJXD�GH�����OLWUR�PtQLPR��3UXHED����NP��

�

����0$7(5,$/�5(&20(1'$%/(�

x� 0RFKLOD��3UXHED����NP��

x� %DVWRQHV�FRQ�SXQWD�EODQGD�R�FRQ�SURWHFWRU�GH�SXQWD��FRQ�SURWHFFLRQHV�GH�UHFDPELR��

x� 0DQWD�GH�VXSHUYLYHQFLD�GH�����P�[��P��

x� VLOEDWR�
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x� *RUUD��

�

�
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x� /D� LQVFULSFLyQ� LPSOLFD� HO� FRQRFLPLHQWR� GHO� 5HJODPHQWR� GH� OD� /LJD� %DOHDU� GH� OD�

)HGHUDFLyQ�GH�$WOHWLVPR�GH�ODV�,VODV�%DOHDUHV��

x� 3DUD�UHFRJHU�HO�GRUVDO�WRGRV�ORV�SDUWLFLSDQWHV�GHEHUiQ�SUHVHQWDU�HO�'1,��(Q�FDVR�
GH�VROLFLWDU�HO�GRUVDO�GH�RWUR�SDUWLFLSDQWH�VH�GHEHUi�SUHVHQWDU�HO�'1,�RULJLQDO�\�XQ�

GRFXPHQWR�ILUPDGR�SRU�HO�LQWHUHVDGR�GRQGH�VH�DXWRULFH�OD�UHFRJLGD�GH�VX�GRUVDO��

x� 3DUD�OD�SUXHED�GH����NPV�³+RQGHUR�%DOHDU´��VH�HVWDEOHFH���FRUWH�GH�SDVR��HQ�HO�NP�

����0LUDGRU�GH�1D�%XUJXHDV����KRUDV����������

x� 3DUD� OD�SUXHED�GH����NPV�³*ULIyQ´��VH�HVWDEOHFH���FRUWH�GH�SDVR��HQ�HO�NP������

0LUDGRU�GH�1D�%XUJXHDV����KRUDV����������

�

x� (O� FRUUHGRU� WLHQH� OD�REOLJDFLyQ�GH� UHDOL]DU�HO� UHFRUULGR�VLJXLHQGR� tQWHJUDPHQWH� OD�

VHxDOL]DFLyQ� HVWDEOHFLGD� SRU� OD� RUJDQL]DFLyQ�� DGHPiV� GHEHUi� SDVDU� SRU� HO�

DYLWXDOODPLHQWR� \� FRQWUROHV� HVWDEOHFLGRV� VLJXLHQGR� HQ� WRGR� PRPHQWR� ODV�

LQVWUXFFLRQHV�GH�ORV�MXHFHV�iUELWURV�GH�FDUUHUD���

x� /RV�DEDQGRQRV�VH�UHDOL]DUiQ�VREUH�HO�DYLWXDOODPLHQWR�FRPR�SXQWR�GH�HYDFXDFLyQ��

DYLVDQGR� LQPHGLDWDPHQWH�D� OD�RUJDQL]DFLyQ�GH�GLFKD�VLWXDFLyQ�\�GLVSRQLHQGR�GH�

WUDQVSRUWH�D�WUDYpV�GH�OD�UXWD�GH�WUDQVSRUWH�SUHYLVWD�SRU�OD�RUJDQL]DFLyQ��

x� /RV�DEDQGRQRV�GHEHUiQ�DGHPiV�QRWLILFDUVH�WHOHIyQLFDPHQWH�D�OD�RUJDQL]DFLyQ��DO�

2ILFLDO�GH�6HJXULGDG�GH�FDUUHUD���

x� (Q�HO�FDVR�GH�TXH�HO�FRUUHGRU�QR�SXHGD�DOFDQ]DU�HO�DYLWXDOODPLHQWR��SHUPDQHFHUi�

VREUH�HO�LWLQHUDULR�D�OD�HVSHUD�GHO�HTXLSR�GH�FLHUUD�ILODV�\�SURFHGHU�D�VX�HYDFXDFLyQ���

x� 6H�HVWDEOHFHUi�XQ�HTXLSR�FLHUUD�ILODV�FRQ�HO�~QLFR�FRPHWLGR�GH�LU�FHUUDQGR�OD�FDUUHUD��

SURJUHVDQGR�DO�ULWPR�OtPLWH�\�QHXWUDOL]DQGR�D�ORV�FRUUHGRUHV�TXH�HQ�ORV�SXQWRV�GH�
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FRUWH�QR�FXPSODQ�HO�KRUDULR��

x� 6H� GLVSRQGUi� GH� HTXLSRV� GH� HYDFXDFLyQ� VDQLWDULD� GHVSOHJDGRV� HQ� OD� 6DOLGD�
/OHJDGD��DGHPiV�GH�XQ�HTXLSR�GH�WUDQVSRUWH�VDQLWDULR��

x� 6H� GHVSOHJDUiQ� VDQLWDULRV�PLOLWDUHV� FRQ� HTXLSR� OLJHUR� GH� DVLVWHQFLD� VDQLWDULD� HQ�

WRGRV�ORV�DYLWXDOODPLHQWRV��

x� 1R�VH�HQWUHJDUiQ�YDVRV�SRU�SDUWH�GH�OD�RUJDQL]DFLyQ��

x� (O�GRUVDO�VH�OOHYDUi�YLVLEOH�\�HQ�OD�SDUWH�GHODQWHUD��

x���(Q�HO�FDVR�GH�KDEHU�XQ�DYLVR�GH�DOHUWD�PHWHRUROyJLFD��TXH�JHQHUH�XQ�ULHVJR�REMHWLYR�

GXUDQWH�OD�FDUUHUD��HV�REOLJDFLyQ�GH�OD�'LUHFFLyQ�GH�OD�FDUUHUD�KDFHU�XQ�VHJXLPLHQWR�

\� HYROXFLyQ� GXUDQWH� HO� WUDQVFXUVR� GH� OD� SUXHED�� 6L� OD� DOHUWD� HV� DPDULOOD�� OD�

RUJDQL]DFLyQ� KD� GH� DYLVDU� D� ORV� SDUWLFLSDQWHV� \� MXQWR� FRQ� HO� &RPLWp� GH� FDUUHUD�

GHFLGLUiQ�VX�DQXODFLyQ�R�OD�PRGLILFDFLyQ�GHO�UHFRUULGR�

x� 6H�KDUi�XQD�UHXQLyQ�LQIRUPDWLYD�R�EULHILQJ�D�WRGRV�ORV�SDUWLFLSDQWHV�DQWHV�GH�LQLFLDU�

OD� SUXHED�� SURSRUFLRQDQGR� ORV� GDWRV� GH� ODV� FRQGLFLRQHV� PHWHRUROyJLFDV�� XQ�

UHFRUGDWRULR�GH�ORV�WLSRV�GH�VHxDOL]DFLyQ�H[LVWHQWH��XQD�H[SOLFDFLyQ�GH�ORV�WUDPRV�

PiV�FRPSOLFDGRV�\� OD� UD]yQ�GH� ORV�PLVPRV� �PHWHR��GHVSUHQGLPLHQWRV��HWF��\�XQ�

UHFRUGDWRULR�GHO�SURWRFROR�GH�DEDQGRQR�GH�FDUUHUD�\�FLHUUH��

�

����6(59,&,26�',6321,%/(6�

&RQ�HO�ILQ�GH�SURPRYHU�OD�SDUWLFLSDFLyQ�\�IDFLOLWDU� OD�UHDOL]DFLyQ�GH�OD�SUXHED�D�ORV�

FRUUHGRUHV��VH�SURSRUFLRQDUiQ�ORV�VLJXLHQWHV�VHUYLFLRV�SRU�SDUWH�GH�OD�RUJDQL]DFLyQ��

±� 6HUYLFLR�GH�SDUNLQJ��6H�KDELOLWDUi�XQD�]RQD�GH�SDUNLQJ�YLJLODGD�HQ�OD�]RQD�GH�

VDOLGD��HQ�HO�LQWHULRU�GHO�$FXDUWHODPLHQWR�-DLPH�,,��SDUD�DTXHOORV�FRUUHGRUHV�

TXH�OR�QHFHVLWHQ��

±� 6HUYLFLR�GH�DXWRE~V��'HVGH�HO� LQLFLR�GH� OD�FDUUHUD�VH�KDELOLWDUiQ�DXWREXVHV�

SDUD�HO�WUDVODGR�GH�ORV�FRUUHGRUHV�GHVGH�OD�]RQD�GH�PHWD�KDVWD�OD�]RQD�GH�

VDOLGD��(O�KRUDULR�GH�PRYLPLHQWRV�VHUi�FDGD����PLQXWRV�\�HO�~OWLPR�DXWRE~V�

VDOGUi�GHO�&DVWLOOR�GH�6DQ�&DUORV�D�ODV������K��



&$55(5$�'(6$),2�)$6������
����

�

�

'(6$),2�)$6�������,,�(GLFLyQ��3iJLQD���GH����

±� 6HUYLFLR� GH�JXDUGDUURSD��6H�HVWDEOHFHUi� XQ� VHUYLFLR� GH�JXDUGDUURSD�HQ� OD�
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